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THE BROOME (SELANGOR) RUBBER PLANTATIONS, LIMITED.

STATUTORY REPORT OF THE DIRECTORS
(Pursuant to Section 65 of the (Jompanies (()onsulidulinn) Act, 1908).

[Zﬂ "fhe Directors report 1o the Members 48 follows i

(a) The total number of Shares allotted is 122,000 of £1 each, of

which 78,000 are allotted wholly for cash, and £1 per ghare has

heen called up, the remaining 44,000 ghares of g1 each are allotted

as fully paid, being part of 50,000 ghares b0 be allotted in respect of
the purehase conside\'uﬁou.

b The total amount of cash \‘uce'\vod by the Compan in res Jant of
y pany )}
the Hhares jnsued wholly for cash 18 £75,384 108 0d.

(¢) The yeceipts and puymem,s of the Company Ov Capital Account and

i ntherw'\ma to the 16th Ap\'i\, 1912, are as follows i
1‘ \‘M{T\(}ULABS ov B\".UE\PTS. P:\R’N(‘;ULABS oY PAYMENTS.
| o d. g & d.
i To Sundry S\mre\m\ders on aceount By Vendors on account of portion
of 78,000 shares of gl each of purehase cons'\deru.t.'\on pay-
allotted . 15,384 10 0 able in cash under Agreemem.
. % [nterest 163 1T 9 dated 17th January, 1912 .- 57,000 0o 0
; Pransfer Feos - 1 2 6 ,, Costs and Daties in com\ect.ion
L 4 with yransfer © the Properties
\ to the Company oot 8
: 5 Preliminary [ixpenses 3,095 00
t‘ 5 Brokerage on Shares - 76 0 0
i 5 Underwr'\ters' ‘;omm'\ss'\ons 4,650 00
\ 5 (ienem\ Rxpenses 50 18 8
i Remittance o Lstate - 500 0 0
\ o Cash ab Bankers =
, Deposit Ale 8,600 O 0
Current

867 16 4
Caam—r 9,367 16 4
s B

ST e
¢75,498 19 8 £75,498 19 8

Nm‘v..«'\‘he above figures do not inelude a0y yeceipts oF paymuntu made in the Bast.

The pru\hn'\nm'y expenses of the (Company 8re pstimated ap £3,500.
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(d) Names, Addresses and Descriptions of the Directors, Auditors and
Secretaries of the Company.

Divectors.
© Nawmes. l ADDRESSES. DESCRIPTIONS.
Arsuranor, Keith Fraser ' 37, Mincing Lane, E.C. : Director of Publie
. Companies.
KeLny, John Moate, Co. Westmeath, Gentleman.
Ireland
Lowpgn, Mathew 52, Queen Victoria Street, | Director of Public
London, E.C. Companies.
SerpoN, Harold Samuel Mincing Lane House, Director of Public
London, E.C. Companies.
TayLor, Archibald 18, Old Broad Street, Stock and Share
~ London, E.C. Broker.
Huditors.
Broaps, Parerson & Co. 1 Wnlbro-ok, Eondc;uw, 113(3~ Chartered Accountants.

Secretaries.

Tue Russer Szawe Trust & | Mincing Lane House, 1
Finance Company, LaMiTep | 59, Eastcheap, London, K.C.|

We hereby certify this Report to be correct.
H. 8. SELDON,

,} Directors.
M. LOWDEN, )

Dated the 19th day of April, 1912.

AUDITORS’ CERTIFICATE.

We hereby certify that so much of this Report as relates to the shares
allotted by the Company, and to cash received in respect of such shares, and to the
receipts and payments of the Company on Capital Account and otherwise, is
correct.

BROADS, PATERSON & €O, ) ;
' - Auditors.
Chartered Accountants, )
1, WALBROOK,
Loxpon, E.C.
19th April, 1912.
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Reprinted from :’W’ May 1, 1912.

BROOME (SELANGOR)

RUBBER PLANTATIONS,

LIMITED.

PRODUCTION BEGUN

The statutory meeting of the Broome (Selango
Rubber Plantations, 14d., was hcld yestorday at
the cegistored office of the company, Mincing
Lane House, 59, Kastcheap, F.C.. Mr. Harold
Samuel Seldon presiding.

M. F. C. Ryaroft, re presentative of the secres
taries (the Rubber Share Trust and Finance Com-
pany, Ltd.) having road the notice convening the
meoting,

The Chairman said: 1 regret the absence of our
Chairman, Mr. Arbuthnot, who unfortunately has
been lnid up for seversl weeks, and is not allowed
by the doctor to attend. He has asked me to
take the chair, and 1 have pleasure in doing so.
Woll, gentlomen, you know this 18 the statutory
mecting, and is simply called in compliance with
the Companies Acts, and at this stage of the
company's history there is very little to report
to you. The accounts speak for themselves, We
have allotted 78,000 shares wholly for cash, and
£1 por share has been called up. The amount
pail up in the statutory report is £75,334 10s, but
since then we have reccived further sums, In
terest and transfer foes also speak for themselves.
As rogards particulars of payments, we have paid
£50.000 ~that is £1,000 short of the cash pui-
chase price. The reason why we have kept that
£1.000 back was that when the estates came to
be transferred there was a quartor of an acre
which the vendor, Mr. Kelly, was under obliga
tion to sell 1o onieone else, and, in view of that,
wo kept back £1,000 in cash and 6,000 shares.
There can be no valuable building on this quarte
of an acre, and, in fact, there are no valuable
buildings at all as yot. Besides this we have an
indemnity from the vendor against any further
risk, if there was any. Costa and duties in con-
nection with the transfer of property, preliminary
oxponses, underwriting commisson and general
expenses were all vrovided for by the prospectus.
The amount remitted to the estate was £500, 1
think there is no other item whnich calls for com
ment, We first got to busin s by appointing
as agents on the other s.de Messrs. Harrisons and
Crosfiold.  We a1l know them and have conlidence
in them.

VISITING AGENT'S REPORT.

Then Mr. Patrick Hadow, visiting agent for a
groat number of Sumatra  colnpanies, was ap
ponted visiting agent. On Saturday we got his
roport, and I shall be able to tell vou one or two
things which may interest you. The February
and March crops, which you have probably
soen in lh&)bm‘u-m were—February 5,500 Ibs, and
Maurch 5, bs. The reason why the Ma
roturn was rathor snort is because the trees were
wintering. We have now 36,000 trees, being
tapped, of which 4,000 have just como into the
tapping round this April. Tho planted acreago
up to date is 1,314 aocros, including 230 acres
which were folled but not planted when the com-
winy took over the property. They have since
L‘-\u planted, and wo have a further 300 acres
to bo felled and \rhlunwd, Probably they are
being felled now, ‘ith regard to woeoding, the
visiting agent says:—" With the exception of a
small portion of one of tho steepest hills where

Rad
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REPORT ON CONDITION OF ESTATES.

grass is grown purposely, the whole area is
clean weoded and absolutely free from all weeds.
| \\«-\}Img is porformed b{ Tamil and Javanese
]uuulwl.' He also says that with the exception
Lof a fow isolated cases of trees attacked by white
ants, or fungus, the whole estate may be said to
be free from disease, On this point ho says:—
1 have seldom seen an_estate where so hittle
disease was in ovidence.” As regards supply-
ing he states that the whole cultivated area is
boing carefully supplied, and there are no vacan-
oies amongst either the old or the young rubber.
Then as regards water sugply he says:—" The
wator supply for the Tamil lines is all that can
bo desired. Thore is a well from which excel-
lont water is obtained, to which is attached a
pump with piping, the well being covered and
comented, ho water supply for the Javanese
lines is also good, and with the exception of one
sot of lines where a well is now being put in
hand, the water supply is satisfactory uu«? com-
plete.”
HEALTH OF COOLIES.

The health of the coolies, he reports, is excel-
lont and sickness is said to be almost unknown.
The coolies whom he saw were all in good
hoalth, and well nourished.  We have hu% to
build a hospital; as a matter of fact, we have
to build it by the 25th of May. It would not be
quiblo to do it by the 25th May, but they would

ave no diffioulty in extending the date. At
prosent, a bungalow was being pulled down for
a hospital site. 'lfho{ would also have to build
some further coolie lines and a factory, but ho
did not think they would proceed with the build-
ing of tho factory at yrmont,.hnving made ar-
rangements with one o the neighbouring estates
whereby they were under contract to manu-
facture; the cost will be cheap and reasonable,
The labour consists of 160 Tamils and 250 Java-
nose. The ostate is very favourably situated
for labour, and Mr. Kelly says he will be able
to procure as many freo Javanese as ho re-

uires. It is a favourite estate amongst the

He has also recruiters in India re-

AVANOSE,
cruiting Tamils, and such a healthy ostate should
have no difficulty in getting a large labour

force. In talking of tho g}antogl area, ho says
that part of the older rutber is probably too
o'osely planted and later on we may have to cut
somo t-ees out. I think that is more or less the
oxperience of the older companies, and wo shall,
1 think, have to cut out a fow trees. 1 think
that is protty well recognised all round. Wo
shall probably got as much rubber from 100 trees
s from 150 do not think there is any more
information to give you at the moment., 1 am

lad Mr. Hadow's report came in just in timo
'or this moeting so that you can got the 'atest
nows to date as to the estate. o have dis-
cussed the question of selling rubber forward,
but_we did not think it expedient to sell any
until we had actually seen the rubber. The
rubber now will bo coming to London, whereas
cvrevmully it has been going to tho Continent,

e have no proposition to put before you, but
if there is unylhini you would like to ask me
that I can answer, I shall be very pleased to do

8O,

In reply to a question, the Chairman said they
did not anticipato having to raise any further
capital, They had some unissued shares which,
as the company seemod likely to bo a dividend
payer from the beginning, they would have no
diﬁ'wulty in placing if required,

A vote of thanks to the Chairman terminated
the proceedings.
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PLANTATIONS, Limited.
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CAPITAL - -

Divided into 135,000

» £' 35.000.

Shares of £1 each.

Of these Shares, 50,000 will be allotted to the Vendors in part paymeut of the purchase consideration ; 7,000 will be held In reserve
for futurg issue, and the remaining

78,000 Shares are now offered for Subscription at Par
2/6 per Share onml‘\;[l‘lgc:atlon.

7/6 . »
10"- ” ”

on Allotment,
on 15th March, 1912,

DIRECTORS,
KEITH FRASER ARBUTHNOT, 57, Mincing-lane, London, E.C, (Dirsctor of Linggi Plantations, Limited, and Chalrman of Sumatee

Para Rubber Plantations, Limited).
JOHN KELLY, Moate, County Westmeath, Gentleman,

MATHEW LOWDEN, Kellermont, Bearsden, Glasgow (Director of the Perak Rubber Plantations, Limited),

HAROLD SAMUEL 8ELDON, Mincing-lane House, London, £.C. (Dircetor of Pataling Rubl

Estates Byndicate, Limited:,

ARCHIBALD TAYLOR, 52, Queen Victoria-street, London, E.C. (Director of the Anglo-Asiatic Rubber and Finance Trust, Limited).
BANKERS,
THE COMMERCIAL BANK OF SCOTLAND, LIMITED, 62, Lombard-street, London, E.C.: Jead Office : Edinburgh, and Branches

in Scotland

THE CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA, 25, Bishopegate, London, E.C,
BOLICITORS,
BTEPHENSON, HARWOOD & CO., 21, Lombard-street, London, E.C.
SOLICITORS TO THE VENDORS,
PARKER & PARKER, Friars House, New Broad-street, London, E.C,
AUDITORS.
BROADS, PATERSON & Co,, Chartered Accountants, 1, Walbrook, Lofllon, E.C.
BROKERS,
W. I. CARR, SONS & TOD, 22, Fincli-lane, Loendon, ¥.00,
J. 8. BANDERSON & Co., 5, Queen-street, and Stock Fxchange, Ldinburgh.
BECRETARLES AND REGISTERED OFFLOES.
THE RUDBER SHARE TRUST AND FINANOCE COMPANY, LIMITLD,
Mizaxa Laxe House, Loxvox, L.C,

PROSPECTUS.

This Company bas been formed to acquire as from the 1at Feb-

ruary, 1012, the e Estate, Dangl, situated in THE XUKTn

3 v 8 la Laogat, Selangor, Federated

Malay States, and for the purposes set out in e Memorandum of
Association.

The Estale comprises an area of approximately 2,025 acres

;uubéect a8 Lo p-hr:nm the dauml‘uﬁ-uﬁ.ml 10 be fixed by MM
Aand Grants when issued). O Area 4 are pl

with Para Rubber trees. The property MIIhMM

of wich well-known Rubber propertios as the Inch Kennets, Glen-

shiel, London Asiatic, and F.M 8. Fstates,

8I1UATION. - The Estale is 256 miles from Kusla ngup
and adjoins Bangi Station on the 1T TOMK T Lampur (o Serem-
ban, and §8 10 miles from Kalang. It is favourably situsted as
yegards transport, the main road from Kuala Lumpur runs through
the property for two miles, and there is & fine factory site within
two minutes from the Rallway Station,

TITLES.—The quit rent payable in respect of about 200 acres
15 50 cents per acre per annum in perpetunity, for 352 acres four
dollars per acre per annum, and for the remainder s L of one
dollar per acre per anuum for various periods rising to four dollas
DEr ACTE per annum.

REPORT.—Mr, M. d'Esterre Darby visited and examined
the Estato in September, 1911, and has reported thereon, under
date 50th September, 1011, to The Anglo- Asiatic Rubber and Finance
Trust, Limited, The following information is based on Mr. Darby’s
report and upon & valuation dated 11th January, 1912, made to
the same Company by Mr. F. C. Kingsmill Browu, the Mansger
ol an adjoining property.

CULTIVATION.~The approximate ares planted with Rubber
Trees in bearing is 208 acres, and the age varies from four to six
vears old, some 20 acres being of the latter sge; the remsinder
are classed between four and five years. As regards weeding,
this arca is all clean and the Rubber looking well everywhere,

Rubber Trees not yet in bearing cover about 739 acres. Some
81 acres of this l(ul;ger §s older than the balance, belug from 2iy
1o § years oid, and Mr. Darby reports that there were trees ready
for tapping in this area, The remaining 668 acres is all young
Rubber from 21 months dowawards, and Mr, Darby reports that
e whole arca was practicaily clean,

AGES AND NUMBERS OF TREES,

Para Rubber & to 6 years old 40,210 trees,
" ” 2iz to 3 ™ . 18,770 ..
" w21 months . 17860 ,
» 1% " " 65400 |,
" e ! " " -
» P 3 to 6 months oy o

Total trees

street, Londoo, E.C'., hereinalter veferred to as the Trust,
by the Ag ©) below ned, have sgreed to mll the
Eroome Lstate to the Company dor cash and £50,000
In fully-paid shares in the Company AKIng  total of
2000 =W agRinst the above vahustion of £125,000), the Company
discharging (he survey fees and premium if any remain payable
in respect of the applications for Btatutory Crants, No part of the
purchase price is in respect of goodwill, Under Agreement (@) below
wentioned Mr. K., F. Arbuthnot for services rendered ju connexion
with the promotion and formation of the Company will be paid by
the Trust the sum of £4,000 in cash. Mr. Arbuthnot's entire net
blne‘t‘l‘te:r‘i':; this ar M-, will be mwm without
cong to the Rubber Share Trust aud Compan; ,
Limied, of Mincing Lane House, K.,

Of the Broone Vstate some 514 acres wre hold upon Statutory
Land Grants, about 193 acres are held upon the Mukio Lxiracte,
and about 1,518, 1r. Op. for which applications for Statutors
Land Grants were made in 1909 and 1910 and have been spproved
by the Goverament of the Federated Malay States,

The present Owners of the Ksiate are entitisd to nomiate cne o
the Directors of the Company to hokd offie until completion of th
purchase, and thereafter 0 long @s they shall be the registers:
holders in their own right of shares in the Company of the nowins
value of £25,000. Mr. Jobn Kelly has been pominsted under thi
power.

The preliminary expenses, including registration fees, the cost o
printing, distributing, and advertising this Prospectus, the cost
and expensss of and incidental 1o the orts and valuation hereh
referred to, Brokers' foes and legal and other expenses, down
the date of the first general allot Khares (except the under
writing and over-riding commisions below mentioned, the oost
of and duties payable on the transfer and Brokersge) are cstimate
#t £3,600. The Trust has agreed 1o pay such preliminary expeuse
(except as aforesaid) in constderation of the payment to them b
the Company of the swimn of £3,500. The costs, duties, and brokerag
aforesaid are estimated at £700 snd are payabie by the Company.

The minimuw subscription upon which the Directors miny provess
10 allotment is fixed by the Articles of Association st the nomina
amount of 100 shares of £1 each, but as the 78,000 shares now oflere:
bave beea underwritten the Directors will proceed 10 aliobwent upor
the closing of the Subseription List.

The followlug Contracts have been entered o ©

(@) Dated 8ti March, 1911, between John Kelly, of Moste
County Westineath, Ireland, and Joseph Kelly, of Bangl, o tu
Blate of Belangor (in this Prospectus referred 1o 88 “ the presen)
Owners ), of the one part, and the Trust of the other part, by
which the present Owners have granted 10 the Trist an optios
for the purchase of the said Broome Estate for the sum of £400,000,
payable &5 to £50,000 in cash, snd as to the balence (£50,000) in
fully peid shares of the Company treatod as of per value in cons

w,‘v o | ,..v

¢
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A further 280 acres of jungle has been felled, and should be
eleared and planted forthwith, leaving approximately 713 scres
of jungle land, practicaily all of which is believed to be availsble
for planting shows heavy forest which should contain valuable

Amonigst the Rubber in bearing oot disease has given trouble
on two blocks, comprising some 75 acres, but the logs have all
been eub out and burnt us well as the infected trees, ko that the

_matter is having careful attention to prevent any spreading of the

covered by the trees not yet in bearing, and aithough
% had been very severe, the Rubber looked well and
{g’ulu; supplying hed been carefully done and there were very

Mo slates that the whole cultivation can be said to be in firste

disense.
m.&ﬁ' states that he saw little or no sigus of any disease
the dr

E
%’a

order,

LAY OF LAND, SOIL, &¢.—Thelay of the land varies consid
ably. Most of the lend where the young Rubber is planted is
steep, with small areas of flat Jand. 1In the older Rubber the lay
of land 15 goud and soi! ix & yellowish red loam on the hills and a
sandy clay on the flate, both of Which are very suitable for Pars
Rubber. There are drains on the tat land, but contour drains
are required on the ste:per parts,

BUILDING 3.—The Buildings consist of a Manager's Bungalow,
4 sots of Javanese Lincs sufticient for 350 coolles, 1 large ret Tamil
Lines for 200 coolies, 2 Overseers’ Houses and 1 Bhop House, 'These
are all ln order. 'The Rubber is at present being cured at Lhe 11.MLS.
Rubber Company’s Store st Kajang, until a factory is erected on the

LABOUR.—The labour force on the Estate at date of Mr. Darby’s
visit consisted of 476 Coolies, comprising 70 Chinese on contract,
170 Tamils, and 230 Javauese, More Javaness iabour s essily
obtainable if required,

-"l'be heallh is ﬁaurﬂ:ed as good and the water supply as being

istactory.

GENERAL.—Mr. Darby states that the only drawback at present
to this property is the want of roads inside the Ystate, 1t is very
fortunate in having the Government road ruuning alongside as ik

in
agreement dated tie 17th Ji , 1912, 1 the

part and Messrs. W, I, Carr, Sous, and Tod of the other
part under which the latter agree to underwrite 25,000 shares at

Various sub-underwriting contracts have been enl
into, (@) An Agreement dated the 17th January, 1012, betwes
the Trust of the first part, Keith Fraser Arbuthuot o4 .l secon
part, and the Company of the third part. {

"The Articles of Association provide :— |

The Directors shall be paid out of the funds of the  ympany b
way of remuneration for their services at the rate of 200 per anuu
for each Director (other than the Chairman), and at tLe rate o
£250 per aunum for the Chaj sud the Di #hall a'%o by
paid such further remuneration (which shall accrue from day 1§
day) as the Company in General Meeting may determine, T
Directors shall A.ho be entitled to be repaid all traveliing and hote

does, and now the temporary rosd to Sepang, which pasces

Aho new clearing of 171 nores and where lie 280 acres is being feiled,
18 to be made by the Government into a wetalied road, every part
Estate will be made most accessible.  Mr, Darby recommends
that internal roads and connectins paths and contour drains should
put in hand on the steeper parts as soon as feasible, and the
Directors intend to carry out these works.
Tn conciusion, Mr, Darby dbeerves that taking transport facilities,
health, &c¢., into consideravion, this work is all thatis

d by them in or with & v.ow to the per)
formance of their dut es. )

If any Director, being willing, shall render or be called upon t
perform extra or gpecial services of any kind, or to trave! or to g
or reside abroad for any business or purposes of the Company, b
#hall be entitled to receive such sum as the Board may think
for expenses, and also such remuneration as the Poard think it
either as a fixed swin Or &8 a percentage of profits or otherwise

tion may, a3 the Board shall determine, be eithe

to make the property as fine a one as any In the country.
Mr. DARBY'S ESTINATL OF CLOPS (Diy Rubrer).

1913 .. . . . v 10%,0001h,
BETE R ‘e . . . .. 145,600 ,,
1914 .. . o . .. 176,500 ,,
1016 .. . . . .. 260,000,
w6 .. o e . . .. 810,000 ,,

1017 . .. 3.4 , o i .. 850,000 ,,

Mr. 1. d'Esterre Darby's Report was checked by Mr. Herbert M.
Darby, who states, inter alia," 1 consider that the report is a fair oiio,
and the crops are safely estinated.”

Both of the Messrs, Darby are experienced and well-known Planters
and Rubber Experts in the East.

| present ownens have cabled that the output of Dry Rubber
from the Estate for the year 1911 amounted to 52,0001b.

On the basis of Mr, Darby's Report, and taking the estimate
of crop (Dry Rubber) the Directors ider that the foll

£

would be & conservative basis of net profit to be derived from the
Lstate for the nexi six years, viz.:—
Net profit.
L1012 .. 108,0001b. at 3s. 0d. per lb, L. 16,200 00
1013 .. 145,500, .2 6d. ., .. e 38,18710° 0
1014 .. 176,500, . % 64 . .. .. 22062 10 0
1915 .. 230000, , . 64 , .. L. 81250 0 0
1916 .. 310,000, . 25 04 ., .. .. 81,000 0 0
. « 28, 0d. 385,000 0 0

50,000 ,, Wiy e

t owners underiake to deliver the cultivated portion

of the te in fint-class condition, clean and free from weeds,

and without any vacancies in or amongst the Rubber Trees, on
letion of the purch when the Company will take over the

Lstate.

Mr. ¥, C. Kingsmill Brown states as follows in his valuation :—
 As Manager of Bangi Estate (belonging to the Balgownie Rubber
Fastates, Limited) widch adjoins that property (the Broome FEstate),
1 have had ample opportunity of judging what the general coil-
dition of the place is like, The growth of Rubber, age for age,
is equal to anything I have seen in Selangor, and [ constder this
Yistate one of the best now privately owned in the Maluy Btates.
n the 412 year old Zubber most of the trees measure from Zwi
inches in circumference 3 feet from the ground,

“Phe remaining portion of the Jungle land is practically all
available for plantiag, and I consider that the whole of this pro-
perty cai be weeded at an average cost of aboul &1 per acre per

month,

* 1 can thoroughly recommend the purchase of the Estate as
a u:ind fuvestment, from which substantial profits should be
carned,”

Mr. Kingsmill Brown's valuation of the property, which ho states
1s made on o conservative basis, is £125,000,

"The Directors cocsider that the Working Capital provided by the
shares now offered, together with the Reserve Capital when Issued,
ghould be sufficient for the purposes of the Comnpany.

"fhe Vendors to, and Promoters of, the Company are The Anglo-
Asistic Jubber and Finance Trust, Limited, of b2, Quesh Victoris.

such
in addition to or in substitution for any other remuneration b
may be entitled to receive, aud the sawme shail be charged as par
of ths ordinary working expeuses.

Phe rerauneration of a Managing Director shall from time to tim
be fixed by the Board, and may be by way of salary or conmissio)
ormnmwwnmunpmu.orbyuyornlldmmm
shall, if 50 determined by the Board, be in addition to his shar
of any remuneration paysbie to the Board or to the Managin
Director as one of the

The qualification of a Director is the holding of shares of (b
nominal amount of £250

The Directors are interested as follows :—

Mr. K. F. Arbuthnot is interested as above mentioned, and e
is a Director of and holds 20,846 sharss in the Rubber Share Trus
and Finance Company, Limited, which has & nominal eapital o
£700,000, divided into 706,000 shares of £1, whereot 49,821 share
have been issued and are fully paid. Mr. Kelly is interested a
above meutioned under Contracts (e) and (). Mr. Lowden an
Mr. Taylor are | of and hoid tively 50,085 and 24,40
<hares in the Trust, which has g nominal capital of £25.000, divides
nto 250,000 shares of 2s. each, whereof 200,000 shares have bee
issued aj re fully paid.  Mr. Seldon holds 500 shares in the Trust
and has ~underwritten 1,000 of the shares of the Conipany noy

offered on the terms above d and is a | of and hold
h(:o: t;dm in the Rubber Share Trust and Finance Compsny

A copy of the M a of A fon, with the pames
addresses, and descriptions of the signatories and the namber o
shares subscribed for by them respectively 1s printed iu the folg
of this Prospectus and forms part of it,

The above-mentioned Reports, Cable, and Vaiuation, the Memo-
randum aud Articles of Associgtion, and the above-mentioned
Contraets, or o of such & can be I ctod at  the
ofess of the Solicitors of the Company at any time during busines
hours while the Subseription List s open.

Avplication for 8hates most be made on the accompanying form
and seut to the Company’s Bankers with the amount payable
on applicati no al s made, the application money
will be returped fn full, and if the npumber of shares aliotted
{5 los: than the number applied for, the belance of th
application money will bo applied towards the amount payabl
on allotment, and any excess will bo returned to the applicant
Failure to pay sy instalment will render tie Shares and previow
payments liable to forfeiture,

A brokerage of 3d. per Share will be pald by the Company of
Shares applied for aad silotted on spplications, otber than under

ting applications, identitied as comiug through Brokets or ap
pioved Agents.

Apblication will be made to the Committee of the London Stoc
Fxchange for & settlement in the Shares of the Company.

Prospeetuses and Forms of Application for Shares can be obtaine
from the Company's Baukers, Solicilors, and Brokers, sud at th

OMoes of the Company.

Joudon, dated 17th Japuary, 1912,

- A -



§

Zentralstelle des j <
Hamburgischen Kolonialinstituts. Signatur: . C~ o 247

- :

Datum:..—./Z% %/ 1913

The Financial News (T.omdon)

Nr. / fé;f'v{om 0 ﬂ/a’/%f/&flﬂla

R AP S s v




i PR 2y

Zentralstelle des
Hamburgischen Kolonialinstituts.

————

The Financial News (London)

Nr. Z / )Y;;;m Xf/p.c}/é[ 1917

BROOME (SELANGOR

CONDITION OF THE ESTATE—ISSUE OF
DEBENTURES FORESHADOWED. -

The

first annual .emn«l" meeting of the

2

teg he y, at the C
Hotel, E.C., Mr, K. F, Arbuthnot (chairman
of the company) presiding. Pty |

A representative of the secretaries (the Rub-
ber Share Trust and Finance Company, Limi-
ted) having read the notice convening the
meeting and the report of the auditors,

The Chairman said : Gentlemen, I will first
of all deal with the accounts, which have been
in your hands for the past week, and with your
permission, will follow the usual course and
take them as read. On the credit side of the
balance-sheet you will see that we have ex-
pended £13,683 13s. 4d. on the upkeep of the
immature area. This figure includes four-
fifths of the Eustern general charges and the
whole of the ccst of opening ulp the new clear-
ings of 543 acres planted in 1912, and brings
the total book cost of the estates up to
£121,811 5s, 5d. The sum of £8756 8s. 2d. has
been written off buildings, furniture, and live
stock for depreciation, The remaining figures
on this side of the balance-sheet do not, I
think, require further explanation, except that
I may tell you that the stock of rubber unsold
and valued at lﬁgdl u.;:i. huosinca beren (%u

csed of at a slight gher re. ‘Turning
tl:p the other side of the bdmoguheot, the item
‘of £2,100 15s, 8d., appearing under the head-
ing of sundry creditors, chiefly consists of
£1,529 185, 10d. owing in the East in respect
of coolie pay, sularies, immigration tax,
1.M.8. Company’s curing charges, &c., and
has since been paid. The other items do not
require further comment. The trading ac-
count shows a credit balance of £11,132 10s,
1d., and, after deducting the whole of London
office expenses, directors’ fees, &c., their re-
mains & net profit of £9,073 4s. 5d., which we
recommend vou to apply in writing off all the
preliminary expenses and underwriting com-
mission, u,ls&tmd carry forward the sum
of £923 8s, 5d. We shall then start the new
year with a balance-sheet free from any items
of that nature to be charged against future
revenue. During the period under review t‘ne‘
crop of dry rubber obtained was 117,189 1b.,
which has been sold at a gross average price
of 3s. 10.06d. per mmnd. The average vield
from 326 acres in bearing was 267 Jb, of dry
rubber per acre, or, say, 2 lb. per tree,

CURRENT YEAR'S ESTIMATE.

The estimate for the current twelve months
is 120,000 Ib., and the manager informs us he
is confident that this amount will be obtuined,
if not esceeded. Oun the adviee of our visit-
ing agent (Mr. A, P. Hadow), about 100 acres
of the old rubber which was too closely
planted has been thinned oui and pruning
operations put in hand in order to let
in light and air to facilitate bark renewal,!

"This, together with a light system of tappi

accounts, to some extm & smaller ﬂ‘ug
than was originally ex| but the after-

* effects should be ., The bark re-
newal, according to the s reports, is
showing considerable impro t as B res!

. of this policy. You will be inter to
hear that the system of ta; is daily quarter
tree, half herring bone ; thi four years

‘ g:rab:‘rdk nnoul.nd, The * .u".m was

. 3.84d. per pound, including all Londor ex-
penses, !nl::hc. and sale This being
our first year, I cannot give p
tive cost of production in ! but the
estimated f.0.b. cost for 1913- 1s. 24d. per

und, exclusive of depreciation; therefore,

o **all-in " cost for future should show
considerable reduction. Your directors ap-
preciate the necessity of exercising the strictest
economy compatible with in expen-

cruiting, as Broome is a heolﬂlr

addition, to meet Government requirements, a

factory of the F.M.8. Company ; but a factory

2

diture on the property, our agents
Kuala Lumpnr !(,ll«:z Harrisons and Cros-
field. Limited) and the manager are also fully
alive {fo this important matter.
what the future price of the commodity
be, but wé must do all that is possible to keep
down costs,  From the table of you
ill see that last year we planted acres,
hich is reported to show :’a\humm
n view of the ut state of the for
he raw material, and the company's fuare
financial requirements, your board do not pro-
se, for the present, to open up any f r
land. (Hear, hear.) The total planted ares
is 1,387 acres, but T will deal later with this
subject.  The lzbour force is up io present,
requirements, and we have no difficulty in re-
1 and favoprite
estate.  During the past year we have
had to provide considerable accommodation
xpr our manager, assistants, and labour force.
new  manager's buu}:lo', an rmmm 5
hungalow, coolie lines of a permaneht nature,
sundry sheds, &c., have been erected, and, in

hospital has been built and is vow in ase.
This is expenditure of a compulsory nature
that will not be recurring. :
ERECTION OF A FACTORY.
The latex has been manufactured at the

of our own has now been erected, equipped
with up-to-date mackivery, and will shortly
be in working order. With our own factory
we should be able to produce rubber of &
better colour, as there will not be so long a

riod for oxidisation of the latex when on
he way to the factory; and it will be more
economical, as we have paid the F.M.8. Com-
pany 8¢, per pound for manufacturing our
rubber, but should be able to do this our
selves at l{c ger pound. The estate is re-
ported to be clean weeddd, and l.'uu give
very little trouble. Careful watch is kept for
any outbreak of disease, which is promptly
treated. The visiting agent’s report for .
tember should very shortly be in our bun£,
but in the June report Mr, Hadow savs:|

WENDEN!




| “ This estate is steadily improving in vilue
and developing  well.

| age cost for new clearings was $2,15 P" acre

am . exceedingly
pleased with the excellent growth that pre-
vails.” The weeding costs are being reduced,
and, although during the past year the aver-

per month, for immature rubber $1.81 per
acre per month, and for mature rubber ﬂl.’;l
per acre per month, the latest returns show
that a reduction is be'm! made. We hope to
get the weeding costs own to ahout $ per
nore per month all round, which is quite a

normal figure. The estate has recently been
surveyed, and we regret to state that in the

planted area taken over from the vendors the
surveyor has found a very serious CH
in all, about 218 acres are short, 100 of which
is said to be in respect of 1910 phntinil.
The matter is having the attention of the
board, and your directors are 10w in negotia-
tion for substantial com nsation. Mr, John

Kelly, one of the original vendors and a direc-
tor of this company, I was in hopes would be
with us to-day, as I am sure he would have-
assured us that he was desirous to meet the
company in 4 fair manner if we have a reason-

able claim. The present low price of rubber,
as you are all aware, is a very setious matter
for this company, and in order to meet capital
requirements we shall have to raise furthe:
funds to enable us to reach the self-supporting
stage. This will only be sible at the pre-
sent time by an issue of J:!:n!ure-.
THE PRICE OF RUBBER,

Regarding the price of rubber and the rresent
‘mebhods of sale, you will ne doubt be full
versant with the varicus schemes that have
been proposed to protect this industry, as the
matter has been so fully ventiluted in the press
and elsewhere, Itis sufficient for me to say that

we are willing to join any sound ~cheme of
combination gut will enable us to obtain a
steady and remunerative price for the product.
Before concluding, 1 would like to expross the
appreciation of the board of the good work

at has been done on behalf of ghe company

our manager (Mr. 8, S, Stevens) his

1stants. our agents at Kuala Lumpur
(Messrs, Harrisons and Crosfield, Limitad),
and Mr. A, P. Hadow (the visitin agent), nud
1 hope that a vote of thanks 1o hose in tle
East’ who look after our interests will he ryo.

=

to answer to the best of m ability an

tbnsﬁiﬁuyxm. ’“” s ;
i B mh-chuwmao"ﬁm
as & v one, and to
know why the period covered by the

wud um;dcdtto ,J;m:“ ot he
rendered it ex ree fcul compare
results with the 4 us fi <

£16,000 f vhb geas . Shey but anly 20,000
3 N the first year; but o h
made in mentzon months, w‘g the out-
put of rubber, which should have been

un}i; for w;‘gm ear, was only 68 ;
o eleven months, L was most unus :
unbusiness-liko for the directors to have «
the full purchase price without first .
rlningu that tluyu!lud the full plm“h.ddm

8 wo ¢ was required,
ought tongbtm £lo,00(.)‘_?>r £15,000 in cash
fﬂ:im 't?: ve:do?h on looon:cb:l the -Ilﬂl'u.:‘;
and if they did is it woul un
issue debentures, s
SHAREHOLDERS' QUESTIONS ANSWERED.
The Chairman, in reply to questions, said
the directors had not yet onnog any plan with
regird to the proj debentures. They
hoped to get & substantial sum by way of
refund from the vendors, and in that case no
debentures would be r. uired, Immediately

or bringing the accounts up to the end of
June, except that that Was a convenient date
@ which to end the finauncial year. 'The direc.
tors could not be held res nsible for the

Was to manage the company to the best of
their ability, and this was what they did. The
figures referred to were not put into the pro-
spectus by himself. The estate was valued and
reported on by a competent, visiting agent, and

osed from the other side of the table, Wity
rhue remarks 1 beg to move: " That the

directors’ and auditors’ reports and the ac

counts and balance-sheet to June 30, 1913, be,
and are hereby adepted, and that the whole
L of the preliminary expenses and umlorwriting
| commission, amount'ng to £8.150, bhe written
off, and that the balance of £023 4., 5d. he
carried forward to the next account.” T i1

|

ask Mr. Lowden to second the motion, but be-
\ fore putting it to the meeting 1 shall be pleased '

|
i

his ﬁgucves were published in the p tus,
The title-deeds to the property were lodged
with the Chartered Bank of Indin, in ihe East,
for safe custody, The directors had had a cer-
tificate to that effect i but as it was not dated
June 30, the auditors referred to the matter
in their certificate, The f.0.h. cost last oar
was 1s. 8d. and the *gll.in” cost 2+, 3.84d,
The directors would be quite prepared to con-
’.l'ild" the quom'onl of reducing their fees,

heir ate holding in the com was
about m‘dures. ” s

The motion was carried, with one dissen.
tient, and Messrs, Broads, Paterson and Co,
having been re inted auditors, & vote of
thanks to the chairman and di tors, as well
s to the manager and staff in the East, moved
by Mr. Martin, elosed the proceedings,

S ——— il e ——




Zentralstelle des : ',/ /'." A
Hamburgischen Kolonialinstituts. Signatur: M o L e

Datum:l}‘\z. Mwm
The Sincewor: Free Press

% /3 ) Fvom f AMraiign

An official announcement is t» hand
rom the board of the Broome (Selnngor)
Rubber directors stating that as the result
of negotiations the original vendors have
agreed to refund £5,000 of the purchase
consideration, balf in cash and half in
hares. The amount of cash recoverable :

from the vendors, together with the pro-

ceeds of the sales of rubber and temporary

advances by the secretaries, provides the

company with tunds to finance the estate,

| both as to capital and revenue expenditure,

. Therefore, for the present, further working

capital will not be necessary, provided the

price of the raw material does not fall

below 2s per Ib. The amount of rubber

harvested to March 81 is approximately

81,875 1b., of which 65,779 1b. have

sold at a gross average price of 2s 8.

per Ib. (London equivalent). The t

acreage of the estate is 2,027 ncres

which 1,887 acres are under rubber,

about 400 acres are now being tappe

is expected that a further 800 acre

be steady to bring into the tapping r
by July next,. ;

—— - -
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 BROOME (SELANGOR) RUBBER.
b g il

presiding. !

" The Representative of the Secretaries (ihe
Culloden Consolidated Co., Litd.) having read
the notice convening the meeting and the re-
port of the auditors, ;

The Chairman, in moving the tion of |
the report and accounts, said that the result)
of the year's trading was a ml& of £13,661,
or abont 10} p.c. on their ed capital of |
81:,0?0, ‘:md more than double the }

e in the preceding year. After prov

;:r interim dividcnl £20,914 uﬁ’:"noth
‘bo dealt with, and the directors pvopgndm £
£10,000 should be transferred to reserve, tha
a final dividend of 8 p.c. should be paid, and
that the balance of £3,198 should be carried
forward. The crop had amounted to 252,804 /
pounds, as compared with *163,517 1h.—an in-
crease of rather more than 505&?&. The fact
that the f.o.b, cost at 11.65d. per pound
slightly exceeded the previous year's figure was
explained when he said that a greater propor-
tion of the East and general charges had been
debited to revenue account, that the cost of all
estate supplies had gone up, and that they had

a considerable area of young trees for
the first time. The planted area had been ex-
tended by six acres during the year under re-
view, and a further 233 acres were now ready
for planting. That would bring the total cul.
tivated area up to 1,637 acres. The policy of
the directors was to continue planting \t}m’
gradually. For the year ending June 30, 1917,
the manager estimated for a crop of 350, T
To October the ¢rop had amounted to i&l,m.
pounds, so that e\'esthin pointed 1o the esti-
mate being exceeded. e did not think it
would be safe to expect much reduction in the
f.0.b. costs this year, as a further number of
younanh'cel would be brought under the knife.
and initial cost of tapping young trees was
always high. In due time, however, their costs.
would diminish, while they had sold forward
for shipment during January to June, 1917, 24
tons at 2s. 74d. per pound, London equivalent.

EXCESS PROFITS DUTY,

With regard to the question of excess profirs
duty, they would doubtless be anxious to learn
how the company would be affected, Not hav-
ing a pre-war standard of profits, they had
adopted the ‘' statutory percentage,’”’ whick
for limited liability rubber companies had heen
fixed at 10 p.c., but the amount of their capital
for the purpose of excess profits duty was not
the o of £128,600 appearing iu the bhal-
ance-sheet, as some people seemed to imagine,
They had to take the total amount of their
assets, as per balance-sheet, which  was
. £156,500. Subtracting the amount of £28,250

they had been allowed to charge to revenue

under the ** Vallambrosa'' decision for the
purpose of income-tax returns, there remained
£128,250. To that they could wdd £4,000 in
respect of depreciation not allowed by thet

Surveyor of Taxes and the amount of pre-

Timinary expenses, £8,150, written off in the

first year, leavin £140,000, They had to de-

duct ‘bills payable and sundry creditors and

‘also the undivided profits from 1015-16, less

the interim distribution of £3,216, or a ney

amount of £10,346, leaving their ca ita! fo

the of excess profits duty at &1
'«Iherr “ntum line, accordingly, was £12,3504
s that for the past year they would escap
altogather payment of any excess profits duty. {

1

R

d be
pur-
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agreed
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1d appear
ce realised in excess

r. J
) were e

e
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enable them
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e
about £20,000 of
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about £4,000,
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per po
£16.000,
he com
however,
(Messrs. Broads,
appointed.

respect

For the current year they estimated tml;w:r
capital for the purpose of excess profite duiy |
vm!:)ld be lmZuod by about £4,500, and their|
datum line on June 30 next ou that basis |

se of duty.
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1' Mr. John Gaynor
which was carr
- The Chairman lﬂw. M‘ b

" the articles of
,de.n was the
off

" been gi

Nr. /22T vom . fev/’/;

" The ffth annual general meetiy of B
/{Selangor) Rubber Plantations, v was hel : 8
yesterday, at Winchester House, ol l;ro‘.'{; B
‘street, E.C., Lieut. Joseph Kelly, R.N.A.8.]
{chairmau and managing divector), presiding. |
Mr. 1. C. Rycroft, upment{ng the secre-|
taries (Culloden Consolidated Co., Litd.), read
the notice and auditors’ report.
The Chairman, in moving the adoption of
the report and ateounts, said : The accounts
it prétty clearly, and, 1 think, show
the very utﬁllotory pr made during the
past year. The net after providing for
depreciation and expenses, amounts to,
,827. This figure shows an increase of
over £11,000 as compured: with the preceding
year's working. ~ After adding to the net. L
for the past year the balance b wiird*
from the last account, there is £23,025 stand-
ing to the credit of profit £nd loss account.
In April last we distributed an interim divi-
dend of 6 p.c., leaving available for considera- .
tion to-day £20,309. Your directors propose
| that £5, be transferred to reserve and that
& final dividend of 9 p.c. (making 15 p.c. for
the vear) be paid, leaving £3,735 to carry for-
$ward to the next account. This carvy-forward
should more than cover any excess ‘prollu duty
1for which we may ‘be liable. With rezard to
| the cast of production, it is slightly highes,
| than that of last yeur, but you are un oubtedly.
| aware of the present high figure at which
| freight and insurance premiums now stand |
|1n spite, however; of these ndverse circum-
| stances, your directors consider that we have
1 done exeeedingly well and quite up o expecta- |
| tions. The erop obtained was 383.579 Jb. and |
| renlised a gross userage price of 2s. 8.61d. per |
ponnd.. Tt is owing to this excellent erop and
qthe very good selling price obtained that wa

N 2875 vom

are ablé to put befors vou such a satisfactory
il showing. _e_»phme'gl area remains at 1,637
acres, and until after the war .uur.mw-ﬂ
ghink it well to devote. their energies {o keep-

ing the rubber we have got in good condition
rather than to the development of more land,

which, T may say, is their ultimate objective.

ESTIMATE FOR CURRENT YEAR.

With regard to the current year, it is not
[possible to'make any forecast, and we can only |
“hope that we shall do as well as we have done
during the year we are now reviewing. You

will seée from the report that the manager ex-,
pects to obtain 450, th. up to next June, but
this figure is given with due reserve and is
subject to the dificulties under which we are
‘labouring nowadays both as regards freight,
which is our chief difficulty, and labour. You
will recollect that in the early days of the com-
pany, when the adjustment of the acreage was
settled, 2,675 shares were surrendered. Prac-
tically the whole of these shares have been sold
since the accounts were made up, and the
amount of cash realised is roughly £4,000. Our
cash ition is, therefore, strengthened by
this amount, which item will figure in our next
account. Perhaps you would like to know how
we stand with respect to excess profits duty.
| As the secretaries are at present iu negotiation
over the matier with the income-tax authorities
i1 would request you to avoid any discussion
concerning it for the moment. The secretaries
will be only too pleased to let you know the
result when it has been definltely arranged if
on care either to write or to call at the office.
owever, I can assure you that our carry-for-
ward of £3,700 odd will be much more than
sufficient to meet any liability under this head-
ing. Our manager (Mr. Paul) and his assie-
tanis have done excellent service, “and the
directors wish to record their appreciation of
their efforts in the company’s interests. We
are also indebted to our Eastern agents
(Messrs. Harrisons and Crosfield, of Kuala
Lumpur)., who control the administyation of

the estates in the Fast.
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300, 1b .of rubbe
BROOME (SELANGOR) RUBBER, :,,v o ,.'::,go ,,.;.;,’?.‘.’. iy fw:u?b':d’
EXPECTATIONS AS 10 BARLY DECLARATION i renie %, et e o AL
OF l"’lll Dl"llln. £25,000. The planted acreage is now 1,6

@
aern".‘:f whu-'h %Ob‘m-ral consisting nll “::i“?d
T \ 18 on the boundavies were plan 0
bl mm SaNrel Socting of the 2. ti:%}&ull:yl 1017, ¥ e'ln\e nl’:\v mm::l
cres, varving from six to n
wos Held yesterday, o r House, Old | uu old nm‘; under th{v knife, luvm% only the
Broud street, 1, C., Lieutenant doseph Kelly, 16 and 1917 plantings to be brought into the
ALK, (cbalrmu and managing director), tapping rounds.  From this you will gather
mei ‘é“ S ks Beneslaston' itk uu.f «mg upntald p'undnuro,lon a %:rgo mﬁak
[} e Secrelaries o r roads, factory, lines, bun WS,
. Litd.) having read | cloaring )

Culloden el timber, and tres stumps, is practically
the uo) M J tha l;ntlnl lnd e re- lt..lrl: nd n r'ctpoot of the ap'm that is now
Pose Auditogs nnder cultivation. In anothee two vears or so

“‘t‘l’a’nl G’:nm as on‘: lt)l.u wh:ilg ?} ou:ol 667 mnu:f rubber sh,
w, uecounts, N our reven
the usual manner, The l’?oﬂ? foﬂiihm during
e

ML year's trading to o proe arn 101980 o mated re.
; u}{;:.h:o ﬂ: nn’r we s oiwoly ot woxlmobly $20, h year,

2. o d t ¥ o liﬂ'uﬁ ox ture of i ] A ‘n

ren that our uvuu.qnth;a ‘each cl these y.;’::‘ uld cover all ou W
i less. The reasons for of 1 « nature, and o 'ﬂmﬂ “whole esta:

stly, l»lv:phd 5.86d. will be in "““‘Q‘} | all expenditure on re-

Fran o Wil o doubt b Tiarsted to g
‘t‘_’ 8.104., viz., whlt our , (Mr, J. A, Brown,
: Nnol?‘ the firm ﬂf' éﬁ 'Nugh has
.howovn. shows “)"‘: £ ffairs when he las; |
. 08 with the d th operty. reports that we
‘r.ﬁ 1016-17, not. hnn amplc \banr, ‘tapping is good, the
of the fiolds'ware €state cloan weeded, - et e

d all other b

o.M g’ e
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~ uto‘mb Wh odiste fature,
which is the main dammmln or. For
the five months down to the en ovember
we have )m'vutod 201,375 1b uwlll he seem
Mrom the orop n(um: wbhh are published
~each month in the pamc. and also from the
slip -Mwing the ou Jml during’ ench month
sinca the Y, which it
is our ounm:.a issue mﬂ: tﬁe wnnual reports,
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Mr. A. V. Houghiton seconded the resolu-
tion, and it was carried unanimously. i
Tn answer to & ?uutlon, the Chairman said
that the iden of the directors was that if
within the next three or four months the sitna-
“hcin was ol‘ouni. 'ﬂ‘nnlinczaw'n :;»d wm:'lz rd to
(shipping, it wax r inf on to lare an
I fod unanimon ly
The r was carried unanimously,
Mr. Jﬁwﬁt;-or Wwas ro--\«;?d a direc
and Messrs; Bronds, Paterson and Co. were r
avpointed lauditors, and the m«tln(‘ ‘e
rm

minated with a vote of thanks to the chal
i and staff, 5
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THE STATIST,

BROOME (SELANGOR),
/ Tssued Capital : £128,600 1 g, Shares,
~ T Ay Results for Years to June 39 ———
Av. Yield

r
Total Area in Rubber Jﬁ‘tr{n. Price “ All-{n " Nt ~Dividen,
Planted Bearing Output Acre Realiged Oot|tn Profit An:?‘. ot
Acreg cres b, b. per b, per Ib, [ £ ?
1018-18,..1,404 761 252,804 832 2/5'3 14} 13,661 10,931 &
1916-17 1,637 1,100# 383,670 34se 2/8¢ 1/5% 24,827 19,200 15
1917-18...1,657 1,350¢ 117,644 3100 2/3 1/8'88 10,949

® Eetimated,
Market Capitalisation per planted

Price of Shares, 30,0,
acre, £116,

This Company hag failed in the past fo show
ability to work really economically, and for 4 Selangor
estate with 80% of its plantations in bearing and
tapping unrestricted, the past year's all-in figure of
nearly 15, 94 per.lb, is much toq high for comfort,
especially seeing thyt though only 20 additional acres
Were planted, as muych a8 £6,804 of development anq

- upkeep expenditure, including a proportion of general

charges, has been debited to capital account, The
f.o.h. cost alone works out  at 1s. 13d., and
sale charges account for nearly 54, per lb. In
dealing with the 1916.17 report we pointed ont that
after paying the declareq dividends the balance sheet
then issued showed an excess of current liabilities,
and to put the position straight now involves the pass-
ing of the dividend, Even so surplus lignid assefs
at June 80 last only stand gt £5,886, with an almost
complete denudation of stores and materials.  Luckily
DO excess profits duty has to be Paid.  The current
year's production g estimated at 450,00 Ib., but
until costs are drnslically revised shareholders can
scarcely expect to receive a large return,

=

;"“I‘l"l‘c»ﬁlaiichutrer Guardian g7

N BLBEY vom 17 ?-////

BROOME (SELANGOR) RUBBER
PLANTATIONS,

The sevenih annual general meeting of the
Broome (Selangor) Rubber Plantations, Limited,
was held Yesterday ip London, My, Joseph Kelly, <
chairman and Managing directo,. mesiding,
ol G Ryoroft, o bebalf of the Culloden
Consolidateq fnmpanv, Limited, {he secretaries,
aVing read he notice convening the meeting
and the report of {he anditors,
i e Chainmay, Said: The yequjs of the past
Year's Working shows g Net profit of £19,154.
000 in excess of {he
Profit realiseq i, the preceding season, although
Our 2ross revepnye liag only increased by about
© 8mount spent in securing the crop

Written off fop depreciation, hyy saving of
approximately £6,000 hge been ' effocted in
respect of ge) ing charges, freight, and insn rance
remiums, Aftor adding the balance brought
forwurd. from las¢ year and deducting the in.
terim dividen | of 5 per cont paid in April 1aat
there remaips a suin of W08 10 be dealt with
1 ¥, € Droposs 4o You that £5000 should
be transferreq 10 Teserye (hringing that accouny
), and that yoy should aceept 4 fing)

dividend ' of 7, Tt 2ent, which will absorh
£9,645, leaving £7 763 {0 be carrieq forward, The
e8tates, ke. stand iy the booky g1 £154,728, whila
the issyeq capital of £128.600 41, (e reserve of
000 make 5 total of £183,600, or Practically
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NTATIONS (LIMITED).
D SV

INCREASED PROFIT.

Tho SeVENTH ANNUAL ‘GENERAL MERTING of the
Broome (Selangor) Rubber Plantations (Limited)
was held yesterday at Winchester House, Mr, Josern
ExrLy (chairman snd masaging director) presiding,

Mr. F. C. Rycrovr—representing the retaries,
Culloden Consolidated :{’kmlud)f-‘uld m
convening the meeting and the wr:dot the audi

Tt::‘: Cum‘d MAN, M\po;ln P of tl

report and a an payment of a final
dividend of 7} per cent., said that the result of the
past year's working showed a net t of

£19,1564 18114, Phis was rather more th
in excess of the t realized -in the
season, although P gross revenue had
creased t:rqnbout £3,200. The amount
securing the crop was practically the
wag the amount written off for do
saving of ximately £6,000 had
ing charges, treight, and

:
hatel

i
i
i

E

r cent. paid-in April, there remained
of £22,408 13s. 10d. to be dealt with, The di
) that £5,000 should be transferred to "
(bringing that account up to £25,000), and b

' sharcholders should ept a final dividend of 7
per cent., which would absorb £9,645, lea Yo
£7,703,13s. 10d, to be earried forwand. They 5L
he was glad to say, ample liquid assets. The tots i o

of their book idebts, stock of rubber, and cash in

hand was mxlmntﬂy £31,000, while against this
there were paya sundry creditors, and the

- final dividend to be deducted. These figures made

a total of about £20,000, leaving a surplus of £11,000,

or, in other words, a cash rescrve of £11,000, {

The crop of rubber harvested during the year was i
4990,8061b., and realized a gross average price of

18 10.04d. per lb., which he thought shascholders:
would agree was quite a satisfactory rezult, and ali

‘| the more go when taking into conglderation that of

this amount only 343,0361b, were shipped from the
East and sold on this side at the [ross average price

of 2s. 1d. The balance of 158,770lh. was disposed

of during the eacly part of the year for delivery in

‘| Singapore, at the average gross price of 1s, 6.

The cost of production showed a satisfactory de-
creage, and was 6,10d. per Ib, lower than in the
previous year. There had been no new plantin

and the cultivated arca remained at, 1,657 acres,

crop of 499,806lb. was obtained from 1,418 acres,

over which only 80 per cent, of the trees were t - -
pable. The average vield per tree, from both ol e
and young arcas, was 3.791b., or 4271L, per beering S
acre,  There were not many estates beating this.

The estimate for the current season was 530,0001b.,
and during the four months to October 31 they h
sccured 184,0321b,

Mr. Joux Gavxon geconded the motion, whi s
carricd unanimously ; and the retiring di and

kaudiwn were pe-elected. o

The Financial mmﬂﬁdon)
Nr. //'/f? vom /f@- /M
¢

glii

i L e e

For the '¥eay 16 Jun Tast t.ho"Mr crop
as 533408 1b., which realised the gross aye o
price of 1s, 9.40d. per pound. The cost f.0b. was
1s. 0.13d. per pound, and “all in" ls. 3.22d. per
pound, exclusive of depraciation 0.48d. per pound.
he estimated arop for the current year s %7.9%
ounds, but the board having decided to restriet
utpnt, the fizure is subject to revision The net
wofit for the year is £13500, and £7,764 was
fhrought In, making £21,254. An interlm dividend
of 74 per cent. has been paid, leaving available
£11,619. The directors propose to transfer to re
serve £5000 and carey torward 26518 (sub 10
corporation profits tax and exeess profits nty, 1f
any). In view of the low prices at present rullng
for rubber, the directors eonsider it advisable in
* the comvany's interest to conserve all cash ro.
 sources so far as possible, and regret that they

Aro u ¢ to recommend the payment of & fina!
Ml Meeting, 4 Buckingbam-gate, S.W., De
naon ,‘d

‘.ROOHE (SELANCOR) RUBBER PLANTA.
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COSTS SUBSTANTIALLY REDUCED—CUR-

RENT SEASO CTS. |of 5,000 fully-paid shares of £1 each in a
§ _!_'s;_nosn | syndicate operating in Tanganyika Territory
ica), and formed by the

The tenth annual general meeting of the (
shareholders of Broome (Selangor) Rubber

. Plantations, Ltd., was held yesterday at the| i1

"

|

: company's offices, 4 Buckingham-gate, SW,IT A
Mr. Joseph Kelly (chairman and managing tion and inspected the p rties in which the
director) presiding. n_vndiduw is‘ i'mcrfaw&.io 1 o}a u'vn(lhchlk\ ‘8 eni
. gaged in the cultivation sisal hemp anc
'Mr: H.':ym;:ul. |h¢: representative of the Sec- | cotton, and 1 am very pleased to be nﬁle 1o
retaries (Rosehaugh Co., Ltd.), having read the | | state that our plantations there are coming

notice convening the meeting and the auditors’
report,
The Chairman said: Ladies and gentlemen,

| the directors’ report and statement of accounts .
for the year ended on June 30 last have been 'f'::wy. 8]‘:;?‘0‘:: ﬁo:mgﬁ?asgmr‘:l 8“:‘: :
in your hands for the past week. During the| there is no lability in respect of this invest-

rice of rubber has been

period under review the
s to the forward sale

at its loweat, but, than
of 30 tons for shipment during January to Juno
last at the equivalent of about 1s. London
landed terms, we have managed to obtain @
gross nvonﬁ vice of 8.62d. for the restricted
output of 420,226 1b. Crops wince the inception
of the company are given in the report, and
to them you will see that last
year the restricted output was 474,825 1b., and
the year before that 533,498 1b.  There is/
| no doubt whatever that were it not for volun:
vestriction on the part of some of the
Rubber companies, and more particularly those
operating in Malaya, conditions wuuk{ have
proved to be very much worse for the industry
than they have. As you sll know, volua-
tary restriction is now a thing of the past ex-
copt from certain estates in the Dutch Fast
Indies, and as from November 1 last & scale of
export duties has been im by the Govern-
ments of Coylon and Malaya which will pre-
vent estates in those countries from oxpormag
:puro than 60 per cent. of their standard produc
on,
REHABILITATION OF THE INDUSTRY.
Since the middle of October, when the Bte.
venson scheme was published, the price ' of
rubber has rison considerably, and conse:
quently the rehabilitation of the rubber indus-
try has been speeded up. The object of the
Stevenson schemo is not to inflate the price’ -
of rubber unduly, but to stabilise it and per-
mit - rubber ‘es to work at a profit.
Before very long we may be allowed to export
more than 60 per cent. of our standard produc-
tion, and possibly in a year or two all the "
rubber that can be produced will be required. |
[ will now deal with the accounts ?or

the
year, which, 1 think you will & , T
quire very little explanation. The s

and the cost of harvesting
oxpenses, £12,587, leay-|
of £2,629, reciation has been
for on an extremely liberal scale,
has been written off buﬂdln’u. 3
or

‘ After providing
interest and London expenses and taking credit
for income-tex over-reserved Inst year, there
is left & balence in hand of £5568, which sum

goes towards the reduction of the deb't balance
cof £3,419 previous y ing only

‘the orop, se!
i }"l “
‘provi
and £1,273
- plant, machinery, &c,

llpm .(Lon‘don)‘

£2,860
sheet, 1 think,
how we stand.

| investment of £5,000 &
{or asset side.
| holders haye already

| group of companies
| ciated.

lon splendidly,
undertaking in gene
have very little doubt
will prove a very

| or 6.53d.

Daturd 9, Doz,1922.1192 =

U gk

w,
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to be oarried forward. Tho balance
caks for itself and shows
1he only item which per)mrs

u would like me to enlarge upon is the

saring on the credit |
This investment, as share- |
been informed, consists

{ate German East Afr
with which we are asso-

I am & director of the syndicate and | =
from & visit to Tanganyika

iave just returned
igated the whole posi.

lerritory, having invest

and that the prospects for the
ral are very bright.

but that this investment
table one, and that be-

shares are fully paid up. T lay
on this, because | gather
apprehensive upon
and the syndicate

ment, for the

rticular emphasis
hat some shareholders are
this point. As time goes on
desines to extend its operations, we shall have
the opportunity of increasing our interest,
should we consider it desirable to do so,

You will no doubt have been pleased to see
{he substantial reductions in costs of produc-
tion that have been effected. The f.0.b. cost
was 6.62d., or 5.73d. per pound less than in the |
previous year, while the total cost was 8.23d.,
ess than the cost a year ago. It has
been possible to reduce costs gradually,
I can assure you that this reduction has
at the expense of efficiency.
rted to be in first-class

onl{
and
not been made
The estates are repo

order,

THE OUTLOOK.
1 will now deal with the current season and
its prospects. For the five months ended |
November 30 the output was 191.795 1b., and |
the total expenditure in the East equivalent to
21 cents, or less than bu. per pound, and this |
“all in " f.0.b, figure of 6d. covers all expen- | =
diture incurred in the Fast, both capital and |
rovenue, including all moneys spent on the ug- g
keep of areas which are not now being tapped, i
in ‘order to comply with the restriction |
scheme. This figure has been arrived at by
| dividing total expenditure in the Fast, both |
capital and revenue, by the number of pounds
of rubber produced. ~As we may only export |
28,000 1b. per month from November 1, the out- |
put during the remaining seven months of the
current season will have to be regulated to|
that figure, unless, of course, the present basis
of 60 per cent, is increased. Assuming that
the per cent. limit remains in force till
next June, the total crop for the current finan-
cinl year will be, in round figures, 387,000 1b.
Weo have received o mail in from the East only
» few moments ago, and we are now informed &
| that we may have our standard production =
fixed at ,000 1h. per annum. Sixty per
cent. of this is 360 1b., or equivalent to &
30.000 1b. & month instead of 28, . It
must be obvious that a smaller crop will of ©
necessity cost more to produce, but it is not
rled that the total ““all in " f.o.b. ex-
are in the Fast for the year will exceed
cents per pound, say, Rubber, as you
know, is now selling in London and in the
b 1s. 2d. xﬂrﬂ'gound, and even if

5 PREHENTS T A A f X




the prloo dou not incrense beyond that ﬁgnro
~and there is every reason to suppose that it
will-we should be able to secure a profit of
about £10,000 for the vear, and every peniy a
ponnd we a ::‘r for our rubber over 1s, 2d
will mean an itional profit of £1,660.
. A COMPLETELY EQUIPPED ESTATE.
This being our tenth year, it may not he out
of place to point out that since the compan
was lormed n 1912 we have earned in proﬂu
ll 1959 has been applied in writing
ﬁlo moht(un on buildings, plant, and ma-
lory, £55,941 has been dist buled i divie
dends, £30,000 plwcd to reserye uud th('

empl in developing and ntond
< As a result we now possess
- un estate on which very little further capital
will be required of any descrip-
- All areas are mature and could
. The estate is practically froe from
. it is well duhod, the neopn portions
wilt- or terraced, and all requisite
roads have bn- constructed, For many years
? be required in the ‘way of
s, oonlh ines, or hospital acconmo-
Mlm, ll,ld the huzoey is oqulppod with

with the aikainmu ‘oubios T Uoe

~planted area at any future period. In fact,
we can mmmhk ourselves on & com-
pletely equipped estate, on which nr{ little
capital n uditare will be nqulnd n the
future, on which we ought to be able to
produce rubber ut a very low cost In
view of our policy of voluntary
“all in" f.0.b, cost of less than ng
he five months of our present ﬂmlohl yur

30, mult
extremely satisfactory

red
dicate that we nbould ve
mong the survivors if the pernicious Mod of|
~ the *“survival of the num pmuudn at one |
been persisted in to the en

The health mdmou- on tho estate have
@Lbnn excellent, and labour fully adequate for

" nqulm s,

Wwe owe a very t debt of i
retaries, The A 6o

nanced us the very tryi od i
wMoh m“"bm e yin u M

“"'ro"""“ vpluthh i

mdtml idmauml
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E_(SELANGOR) RUBBER|
PLANTATIONS.

{POLICY OF CONSERVING THE COMPANY'S CASH

4 Bhntp: 8:W., r.Jouph Kdly’
(chairmen and maneging director) presiding.
| The Chairman, in moving the adoption o

the report and accounts, said that the profit

on trading for the year amounted to
£15,264, as com with £20,920 in the pre-
ceding ydar, The gross proceeds of sale of

rubber were £47,772, or a few shillings less
than the ding figure in the accounts
to June 30, 1919. Crop expenditure was
(| £26,960, as against £25,488, due to harvesting
® largér quantity of rubber. Bale charges,
freight, and insurance were consequently
/| higher,” being £5,058, against £3,807, After
deducting London administration charges, &c.,
which were slightly less than in the previous
.| ydar, there remained a net profit of £13,500.
‘| An interim dividend was paid in the spring,
absorbing £9,645, and the directors

.| that £5,000 should be transferred to reserve
'|and £6,619 carried forward, subject to cor-
poration profits tax and excess profits duty,
.| it any, Thére was no liability for excess pro-
.| Bts duty, and the amount payable in respect

.| of corporation profite tax, if any, should only.
come to a small figure.

The directors regretted that they could not
recommend the payment of a final dividénd
which they could distribute, because it was
most advisable to conserve cash resources as
far as possible, in view of the low pric¢ at
present ruling for the commodity. After in-
ouusng the rmrveogl £5,000, this account
would figure at £30, which, added to the
issued capital of £128,600, gave a total of
l:w&Q , and gnctmlly represented fhe cost
of estates, buildings, machinery, &c. The
Broome Co., in conjunction with associated
companies and individuals, had formed a pr:. !
vate syndicatd to undertake planting of pro-
duce (other than rubber or tea) in Tanganyika
territory, East Afrioa, and the directors were
confident that profitable results would be ob-

tained.
CROP DETAILS.

The crop of rubber harvested during the
past year amounted to 533,498 1b., aud slightly
exceeded the estimate of 530,000 1b,, being
34,000 1b. odd more than the crop secured
in the preceding year. 'The cost of production
(excluding depreciation, &c., which worked out
at 0.48d. per pound) was 1s. 3.22d., as against
1s. 2d. last year. The loss on rice amounted
to over £1,500, and mainly accounted for the
| increased f.0.b. cost. The g;'ou average <rrlc-
for the orop was ls. 9.49d. per pound, as
ageinst ls. 10.94d. per pound. With regard
to the current season, the manager estimated
that he would obtain a crop of 567,000 Ib.,
but as the board had decided to restrict out.
put, in conformity with the general scheme,
this figure was subject to revision. The ex-
penditure on the erection of a smoke house to

rovide further facilitics for manufacturing
rncreued crops had been postponed until the
company was in & position to harvest rubber
on & normal bagis. The present factory was
capable of dealing with the output that would
be obtained during the period of restriction.

With regard to the future, everybody con-
nected with the rubber industry was aware
that the market in the United Btates con-
trolled the position. They were by far the
largest users of the product, and consumed
at least three-fourths of the annual output.
14 could only be hoped that the smaller quan-
tity of rubber produced, together with a

“

directors on their part must m
.,..,....maa:g:nd keep down expend and eon-
serva their ﬂnlmm |:.::i: A8 PO o g'
compoany's financial p on was an un.
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.
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gross average price realised 1054d. 5
cost {.0.b. 1s. 0.

per
. per pound, and all-in x-’“ﬁ‘u;
Estimated renu'lcux‘ p for current year, i
ds. Net loss for year, £10.088, deo}uct }
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‘;w 4 Buckinghaui-gate, 5.W.,, Dec. I

The Times (Lon;lon)
e, AL vom /./%;/ A,

R was
u debit balance to earry forward of £3,419.

1

The Times (1.ondon)

Nt YV oyvam

| f‘noomf (SELANGOR, RUBBER.
p year ended June 30 the arop of
(8e wYy tions amounted to
fo . I 1921220 which re;
price of 12.7.3d. per Ib. (against B.524.).
| was 6.90d. (agalust 0.621.). The profit,

| £568). There was a debit balance of £2,861 brought for-

! ward, and income-tax smounts to £1,884, leaving » credit

| balauce of £1376. This is carried forward, subject

lmmonllal tar. During the year the unissued capi!
wus offered at par to shareholders, and 2,812 shares

l spplied for, leaving 2,588 shares still unissoed,

inl News (London)
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BROOME (SELANCOR) RUBBER X
or year to

sunds; gross average price realised, 12.75d. per | ¢
{:mnd; cgst fob. 64 per pound. Ma'l{l.
standard production las beoen fixed at 591 h
At present 60 per oene. of this amount, or, say,
.‘!66 b, may be exporied at minimiim rate of
duty. Profit on wurkmg. £6.290, apd after wr}tﬁ%
off 2100 for depreciation and ing £1,
for interest and Londou expenses (less
fos) there remming a surplus of £6,121 b.a;‘lnc
balance brought in £2.861, and m«;m«au £
leaving o be mrrield”l;nrwcrd (subjeet to cor
P profite tax), £1, e
» ;(‘cv!t'mz. 4 Buckingham-gate. BW.. Nov. 20, 5

ransfer
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(SELANGOR) RUBBER.

o directors of Broome (Selangor) Rubber
Plantations, Ltd., have decided towenli
beftretthevamthorised capital, viz., 6,
| new shares, unking in all respects with the
existing shares, in the first instance to share-
| holders at par in the proportion of approxi-
' mately one mew share for every 20 shares now |

held, fractions being disregarded. It has been |
decided te raise this further capital in order
to release for dividend purposes profits earned
| which otherwise would have to be spplied in
{ the first instance to rebuild reserves.

| Forms of .application, with 6s. per share, are
to reach them::om'gny’l bankers not later than
| Febr! 3. o balance will be payable
bs. omlo(.men\ and 10s. on March 1. Trans-
fer books are closed from January 24 to Feb;.
ruary 3.

B

The Financi;ﬂ News (London)
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FURTHER SHARE ISSUE—INTERIM
DIVIDEND PROPOSAL.

The eleventh annual general meeting of
Broome (Selangor) Rubber Plantations, Ltd.,
was held yesterday ot 4 Buckingham-gate,
8.W.

Mr. Joseph Kelly (chairman and managing
director), who presided, said that the profit on
trading account was £8,809, and, after pro-
viding for administration expenses, &ec., the
net profit for the year was £6,121, The re-
stricted crop of 403,025 lh,, mostly sold in
Singapore, had realised a gross average of
12.73d., or about 1s, 13d. per pound gross.
During four months of the period covered by
the accounts the present restriction scheme
had not been in force, but the better prices
obtained since that scheme was introduced
would be reflected in the prices obtained d
ing the current season, The cost of pn
tion f.0.b. at 6.98d, might be considered
factc 'y, With an unrestricted crop
no doubt that the “all in"’ f.0.h. cost for the |
year would have been less than 6d. Thdy were
continuing to write down plant, buildings and
'r'maclunerf' on a liberal scale, and £1,007 had

been applied during the year for depreciation. |
Their buildings, }:snt and machinery, &c.,|
were worth considerably more than the ﬁgm'
at which they stood in their books.

During the year they had offered for sub-
scription at par to the shareholders the whole
of the unissued capital, and 2,812 shares had
been subscribed for.  The remaining 3,588
shares were now available for issue as and
when required. They had now e ienced
five months of the current season, and, in view
of the profits they were making each month,
the directors had proposed to declare simul-
taneously with the issue of the report an in-
terim dividend on account of the current year.
They, however, had thought it better perhaps
to wait until the General Election was over,
and if all went well, the board hoped to declare
an interim dividend early in the New Year,
They felt that the position of rubber was now

more assured, so that
sume the payment of divid
The estate, co sing 1,
rubber, was now all mature, and future
expenditure ought not to amount to very mu
as the estate was well and fully .ndnzl
the necessary buildings, a
machinery to cope with the 1 crops
estate could produce, It would, of course, b
! necessary to expend small amounts on
| renewals, repairs, aud upkeep of plant, build- 1
57 3
ings and machinery and the estate wm:j
supply. Sufficient had been said elsewhere re-
garding the restriction scheme, which everyone
agreed hud so largely benefited the industry.
The position, of course, could not be congidered
entirely satisfactory until full crops could he
exported and readily consumed, and they hoped
that would only be & matter of time. Until
then, they must be contented to harvest re-
stricted outputs and work at modest profits,

The report and accounts were unanimously L

ndoptml,)d'ﬂw formal business tran ,

< 18.Nov. 1974
‘i /ﬁaoouz (SELANGOR)

| PRICE OF COMMODITY AND DIVIDEND |
; —OITLOOK UNDE lﬂﬂm

| Ihs twelfth - annual general meeting of
| Broome (Selangor) Rubber Plantations, Litd.,
| was held yesterday at the company's offices, 4
| Buckingham-gate, 8.W.  Mr, Joseph .Kelly
| (chairman and managing director) presided,
and, in moving the adoption of the report and
accounts, said the net proceeds of the sales of
rubber totalled £17,217. 'The gross reven
amounted to £17,287, showing a profit on
trading account of £5,134. An intering, divi-
dend of 2} per cent, was paid on January 8
Jast, when it was hoped the price of the raw
commodity then ruling would persist ; but,
unfortynately, this had not been the case, wnd,
as a caqusequence, no further dividend for the
year was possible. Stocks of rubber unsold
wero valued ut n conservative figure, and the
Isurplus in excess of export licenses of June
30, 63.572 ib., had been taken at f.o.b. cost,
namely, 8d.

The directors had bheen always strong sup-
porters of restriction, even in its voluntary
days, and were of opinion that it had been
instrumental in bringing the rubber ﬂlntl-
tion industry into a more sound apd healthy
condition. It bad been responsible for the
very big reduction reported to have taken
place in the stocks now keld in London,
America, and the East, end the consequent
increase in price of raw rubber to over ls.
5d. per pound.  Certainly 80 per cent. of
standard output of an estate at 1s. bd. was
rrdurnbln to full production at 7d., and the
yulanee-sheets recently published of various
rubber compunies bore evidence to this fact.
It also possessed the added advantage of im-
proving considerably bark reserve, which,

rafter all, was the main asset of any fully-
matured rubber estate. When full produe-
tion was again possible, this would enable the
estates of Malay and Ceylon, which had had to
bear the burden, to compete on very favour-
| sile terms with the now heavily-tapped planta-

tions of the Dutch Indies,
| w Kelly necm}ded W
|wau carpgd upanimously,
-
The Financial News (London)
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BROOME (SELANGOR) RUBBER,

%-r Yoar ended June 30 1926 output was 273,046
pounds and  amount exported, viz, 242,37 v,
reallsed gross averago price of 1s. 1061d. per
round. In addition, stock on hand on June 30,
1924 (65,770 1), has been axported. and realised
Uross average price o 1+ 043d. Total amount ox-
borted was 308,127 1. The stock of yubber in
CXeess of export Meensos on June 20, 1925 (30,580
"j'"""hl. has becn taken (o at s, 6. per pound.
4 O.b. cost. way 85, lll"l poand,  Report states
bat deprechation has bheon so 1berally provided
for In past years that bulldings plant, and machi-
u.r-r\ stand in books ot Agure very much below
; OIe present values, but nevartheless an expendi.
Ure of £39% has been weltten off.  standard under
old rv|‘nl ons has heen fAixed et 522546 1. Profit
mounts to £15,870, loss capital expenditure written
Oft £39% and amonnt transiereed to furlough’ and
MEsge resorve £450, leaving £13.10: add balance
rought torward £1.437, making £14.258. Dircetors

Propos vidend of 8 por cont. (actual), less tax,
[t nsferring 1o amortisat'on reserve £1
lea '1 to e carrlod forward £2,745.

*tlog,

2 Kol-lape, EC., Sept. 21, 12 u ’

The Times (London) ‘
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.
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BROOME (SELANGOR) RUBBER
PLANTATIONS,
ot profits of the Broome (Selangor) Rubber Plan
tions for the year ended June 30 were £18,121 (against
£3,430), while £1,187 was brought forward, The divi-
dend for the year is 8 per cent., less tax (against 213 per,
cont.); £1,000 (against nil) is placed to amortizal
reserve, and 42,740 is carried forward.

The Financial News (London)
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’( E (SELANGOR) RUBBER
PLANTATIONS.

FORWARD SALES—INCREASE OF LIQUID
ASSETS.
e

Presiding at the thirteenth annual meeting |
of Broome (Selangor) Rubber Plantations,
Ltd., held yesterday at @ Idol-lane, the Chair-
wan  and Managing Director (Mr. Joseph
Kelly, in moving the adoption of the report,
said that during (he finencial year ended
Z0th June last  expenditure in  the East
umounted to £9,716, The net proceeds of the
siles of rubber totalled £24,181, to which must
be added the surplus from sale of the stock
on haud twelve months ago, and sundry other
swall recoipts, This gross revenue amounted
o £26,307, showing u profit on trading ac-
eount of £15,801, After deducting administra-
tion expenses, &c¢., writing off capital expen-
diture , and transferring £350 to furlough |
and possage reserve, there remained a net

rofit for the year of £13121,  'The net
I:lhlm'e by hi forward from the previous
weconnt was £1,136, wmakiog the total amount
available for distribution £14,258. The direc:
tors proposed to pay a dividend for the past
finaneial year of 8 per cent., less tax, trans
ferring Jzi.oco to amortisation reserve, and
careying forward 1o the next account the
balance of £2,745,

Turning to the halancesheot, very large
amounts ‘uul been written off in the past for
depreciation of plant, machinery, buildings,
&, and consequently those now stood in
the books at a figure much below their pre.
sont value.  The stock of vubber on hand
W oxeess of export lioences—30,880 1b.~had
been valuod at 1s, 6d, pes pound and the re
punder at actual sale prices,  Cash and liquid
ansets amovnted to ,346, nst £10,302,
and curvent linbilities were £3,208, against

22,86 105

A

Signatur

Datum A&f;,/" o

7.508, so that on the sUth June last thewr
t liquid assets showed an appreciation of
er £13,000. The crop of rubber harvested
was 273,046 1b., of which 242,357 1. had been
exported under the restriction scheme, In
wddition, they had exported the stock on hand
on the 30th June, 1924--65,770 Ih.—or 308,127
pounds in respect of the past financial year,
The gross average price realised for the 1924-
1925 exportable crop was 1s. 10.61d. per pound.
‘The 192324 surplus only realised 1s. 0.43d.
per pound, but it was, of course, sold during
the latter half of 1924, when prices were low, |
The f.0b. cost of 8.54d., as compared with !
8d. in the preceding year, must be considered
as satisfactory, particularly when it was borne
in mind that the 1924-256 crop was 91,765 1b,
\an the preceding year's ontput. |
They had sold forward 8 tons of rubber per |
th for shinment from July to December, |
5. at 1s. 74d. per pound, and 6 tons a|
onth for shipment from January to Decem-
her, 1026, at 1s. 6d. per pound, London landed |
terms. The proceeds of these forward sales!
were estimated to cover aporoximately all,
expenditure incurved in the Past in securiug
a crop of 36,600 1b. per month,

The report was unanimously nddpy

. ”
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was some in- |

in cost following a reduction in|

e

mentioned period,
ampany re-entered the|

dividend list after three lean years, the|

pro-

portion of the output available for dis-

sh the" molest skt utice of T

paying 8 per cent
have been accomplished |

ing that there

g for the current

As with many other concerns, the|

tors deemed it prudent, early in the|
t year, to enter into forward con-

acts sufficient to cover al] estate ex-
penditure to the end of 1926. These

sales, however, leave a substantial
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in moving the adoption of
ounts and the declaration
ess tax,

x\ppew\e ain

51’7,990 1. which,

cle'.\se*n( 65,444 1b. ovep the Pret 1o

f rm\uct'\on figure, still ceemed rather inade-
vied \\m\u'\m«me\; /

q\\uh‘. i
The rcﬁo\uklou was ear
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ﬁOOME (SELANGOR) r -m .d“‘:u .:AIOII) RUBBER.

'RUBBER o 430 o 834, while

1s. 5.40d. to 1s. ua'l.'ur‘l:.mu-.
. PLANTATIONS, B i L
Rty - o amortization reserve (againat

Coffee and Tin Possibilities,

The meeting of Broome (Selangor)’ Rubber
Plantations, Itd., was held yesterday in

London.
A Mr. Joseph Kelly (chairman and managing ’ -
irector), who presided, said that with the (;( ’ 3
amount brought forward there was a total BROOME (SELAN R)
amount of £17,006 available, The board pro- RUBBER.
posed paying a dividend of 10 per cent., less Ao
tax, carrying forward the balance of £3,506.
This year they had appropriated £3,500 from FOI‘Ward Sales.
taxation reserve and transferred it to amortisa- —
tion reserve, bringing the latter up to £6,500. The - centh nnual general meeting of
Investments also amounted to £6,500, the Broome (welangor) Rubber Plantations, f‘td
greater portion consisting of a holding acquired was held on Friday last at 2-4 Idol-lane, E.C.
in a company engaged in the cultivation of high- Mr, John Kelly (the chairman), after ex-
grade coffee in the well-known Arusha coffee p."“'li(;“ “'t" ‘I’Pi""’" b ““:" ne:ihexhe‘:::tﬁcﬁo:
. . . shou no jJave abando
district of East Africa. That company should scheme in the manner they have done, said
hﬂV'G about 400 acres of coffee planted by next that, all things considered, 1t was by no means
spring. It owned just over 5000 acres of very unsatisfactory to be able to show a profit of
valuable land, and the board had every hope £3,866, having regard to the small output ex-

| portable under restriction, coupled with a low

that in course of the next two or three years ' :
sollu:f price.  The board considered that it

the investment would prove to be a very profit-

B would be extremely inadvisable to propose a

Shia.one, ax cofles- irtimi the Arabe. distriot dividend for the |’:ast year, 1 \'wlw Lf the
commanded a very high figure on the London oresent uncertainty, and advocated that the
market. }ilmuceﬁ of the company should be conserved in |
He might also mention that they had been order to tide over any continuance of the de-|
approached by a well-known dredging company pression in the rubber plantation industry. The

estimated crop for the current year was 550,000

YRGS 4 She Iateing of = ortion. ol Ahte pounds, and this should be secured, under a

pstata, maopt- of WhiCh. ol unplanted; . The conservative system of tapping, at an estimated

result of those negotiations would be com- cost of about 6d. per pound f.o.b. During

municated to the shareholders in due course. November, December, and January they were

The board had been aware for some consider- shipping or delivering under contracts now
pping '3

in existence 91 tous of .rubber (including 25
tons of low grades), at the average price of
about, 94d. per pound. Tn addition they had

able period of the existence of tin on this por-
tion of the estate, but have never undertaken

ALY horing 1. (8 His Taius. sold forward for shipment in equal quantities
The crop harvested was 466,368 1b., the gross per month from J.'n’mury to f‘)?'t'ella;;‘ar, 1929,
average sale price being 1s. 5.46d., against 144 tons of standard smoked sheet at prices
2s. 0.19d. last season. The f.0.b. cost of 7.43d., nvanginq‘ a fraction over 1s. per pound all
as compared with 6.83d. in the previous year, ruunlr‘ll. he:«a' 'lluller sales, tl:m l)o;rcji :stlmulod':

1 1 A wou more than cover a expenditure nex
:‘:tb:m::diug v'ery ""‘"‘:“a;:m?'. ‘: u;‘b o year. There was still left for isposal almost
tl?em tl i th 14 i et .M42|6‘6nll;nll:g half the estimated output during the calendar

IRENG DOW SRseANmAnt wes HaK, . year 1920, and, whatever price this quantity
as com M:dt \;lthtm,?ilﬁ tl_b. prevlouslyi In realised would represent a clear profit. The re-
:)le.:!‘:\ ](:)d"e:l‘ fo:a: ‘I‘J:i rl‘:e:cstlz:d::-ll ul))r‘:).:uctl!ad turns raceived from the estate covering July,
Ao ro Nt had nevger had the lefu { diffic 'l':" August, n‘nd September were very encouraging, |
ing“em;il haive:tin $helw diidts un[:ler llh‘;urg and, judging by these, it was probable that they
ltl‘ictio: schetiie a%d on n?) oocasion: hisd i would be able to work up to a crop of o\?ﬂ.w
sver had ‘¢ tnumed coupons.” In the light oyf [:O.Ilﬂdl per ill;nlllll |‘nnllur the present consery
those facts, they might reasonably hope for - ASD N O} JAPPINg
an increase in the figure, but if such was not The Tlmes (London) 7

the case, and all other estates were subjected

to similar treatmer;t. then, of cnﬁn‘m, they had
no reason to complain; it was all for the d 5 3 9
of the cause. Tlf)e directors were, and ulvms m 4 8 2 1. Okt 1929
had been, strong supporters of the restriction Nr. vom

scheme.

With regard to new clearings, 120 acres ir
all had been planted last year, and a furthe
26 ucres were now being dealt with., The
{ were no forward sales to report.

The report and accounts were unanimo
adopted.

| 1y o DROOME (SELANGOR) RUBBER
crop of rubber harvested by the Broome (Relangor
Rubber Pﬂnhtm for the year ended June 30 umnld’
to 636,5231b. (aguinst 300.9161b. in the previous vesr).
gross average price realized was 10.56d, per Ib.
(London equivalent) (against 1s. 2.12d.). The cost of
production fo.b. was 4.75d. per Ib. (against 8 34d ).
After writing off £500 for depreciation and placing L5350
to furlough and passuge reserve, the net profit was

£10.052 (sgalnst £3,566), and £2.675 was brought

ward. It is proposed to pay & dividend for the v
?{)5 ver ctut.“:ninnt nil); o place £2.500 to .

n reserve e same): and to carn w !
subject to stalf bonus, Meeting. ')vwl;:r'gs,.m s
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The Flnanclal News (London) As 10 the rubber position in general, the

outlook, in his opinion, was somewhat
obscure. There was apparently more rub-
ber coming forward than was required at

8 the moment. It was reasonable to suppose |
’” 1 8 @,‘7 2 9. Ukt. 1929 that consumption would still rurthtg'p(:n-a

: crease in 1930, but he was of the opinion |
that production would not increase in the

ME (SELANGOB) ::"“}Er ’iﬁ;h?:; v“';w'la% &og:f;g:\eml

BUBBEB “'°: Quk gﬂﬂdﬂ 0 !.uture

PLANTATIONS,
Empem—

Latge Increase in Profit.

|
The Times (London)

MR. J. KELLY ON THE | 49687  4.Dez1930

OUTLOOK. N O T :
a— OOME (SELANGOR) RUBBER
A ctonmt:( 698.,7601b, was %“’.}” the m
The seventeenth annual general meetlng (sclangon) Rubber | o e Yo, "o nom
of Broome (Selangor) Rubber Plantations, .“vum‘m"wiu'ndu w‘vﬂ.pﬂg (agalost 10584
Ltd., was held yesterday at 2-4 ldol-lane, and the Lok, SO0, Yo year amox Lo R
E.C. 3 £10,05, i £3.283 was broueh A e, s .
Mr. John Kelly (the chairman) sald that | s recommended, (MM 300 (agoinst i co“n;ng:
the net profiv for the past year amounted reserve m;ﬂ%w':mmh; l
1o £10,061, and the directors proposed to| amortization reserit: YTt bonus.  Meeting, Deoember 11.

pay a dividend of & per cent., to transfer

£2,500 to amortisation reserve (bringing it
« up to £11,500), and to carry forward £3,47,
The balance-sheet showed that the finan.
clal position of the company was satisfac-
tory, cash, investments, stocks, debtors,
&c., aggregating £25,832, as against credi-
tors, income-ax, &c., amounting to only
£4,4%0, The crop of rubber harvested was
636,523 1b., or more than double the re-
stricted output in the previous year, The
f.0.b. cost showed a very satisfactory re-
duction, being 4.75d. per pound, against
8.94d., but the gross average selling price
was only 10.56d. pér pound, as against 1s.
2.12d. obtained last year. Notwithstanding
‘this, the profit was about 24 times greater
than that of last season. The estate had
. undoubtedly derived great benefit from
the enforced rest during the years of re-
stricted exports, and very high ylelds were
now being obtained.

The visiting agent reported that the .
ostate was in a very satisfactory state and
well managed. Adequate cultivation work
was being done, and the low cost of pro-
duction was not obtained at the expense
of talse economy in that respect, The out-
put for the current season was estimated
at 700,000 1b, and 184,000 1b. had been se-
cured during the three months to 30th
soptember. No forward sales had been
made since those reported last year, and
in respect of these contracts 107,52 b,
would be delivered out of the 1020-80 crop
at a gross averagy price of 121d. per

ung.

powi& reference to their coffeo interests, |
which represented the bulk of their Invest-
ments, he had recently returned from a
visit to East Africa, where he spent about
three months on the estates, Heé was v.rx
satisfied with the manner in which wor
was proceading, and about 500 acres of
coffee had been planted to date. Produc.
tion on a small scale had already com-
menced, and the coffee sold had realised
good 'z:m on the London market. Next
year they should pick a substantial amount
o|t oo“f'l’o:. and lncru.ainu Cro| w;;:' m"i
¢ n subsequen 0l cy o
uf: board was to Invest part of the
amortisation reserve in a product other
than rubber, and the directors felt confi
dent that the money so invested would ap-
preciate considerably in value, and that
good dividends would be received when
‘coﬂloo was being harvested on a large
scale,

e et —
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BROOME RUBBER PLANTATIONS
The of B i

Rubber F Limited,
lamzwraﬂadluu”:bovmumehudm
capital was increased during the year from £81,145 t0
£163.736 in 1,637,360 2s. shares (of which 468,750 rank

for dividend only as from July 1, 1936). Two share
issues were made in connexion 1
fresh properties, while £62,500 of Six per . Con-

vertible First Mortgage Debenture stock was also issued
at par. Net profits, after Debenture interest, were £9,567,
against £7,730 for 1934-35, when no Debenture stock
was in issue. After crediting the net balance of £175
brought forward and transferring €£1,000 to x
reserve, it is d 10 pay a d of 2d. a .
or 813 per cent.. on 1,168,610 shares, absorbing £7,425,
leaving £1,317 to be carried forward

bonus.  Underwriting_commission, new issue exnonses
&c., umoun:lu 10 El.:‘“.
premium account.
;he;::n ed on June 30 10 £446
including £6,924 due on Eldred estate purchase .:w;l”
were £10.112, and the income-tax reserve stood at £5.393.
The crop of rubber into accounts, includ
65,5271b. brought forward, was 1,130,1681b. at & cost
of 3.704. per Ib., f.0.b. The net average sale price was
equal 10 7.04d. per Ib., London Janded terms. Estimatcs
for 1936-37 have b,sn ‘based on an output of 2,000,0001b,

Mecting, October 7.

\// 7 P
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IMPROVED PROSPECTS

‘The third general meeting of Broome Rubber Plantations, Ltd.
was held at 19, Fenchurch Street, London, on the 7th instant, Sir
Lionel Smith-Gordon, Bt. (the chairman,) presiding.

The chairman, in the course of his speech, said that the profit for
the year was £11,861, and there was a balance available of {8,742,
out of which the directors proposed to pay a dividend of 2d. per share
and carry forward {1,316, subject to staff bonus. The balance-
sheet reflected the large expansion of their business during the past
year. ‘There had been an issue of fresh capital during the period
under review and they had more than doubled the planted area of
rubber by the acquisition of Eldred Estate. The new property had
fully come up to expectations, and they had the fine young rubber
as & substantial reserve against the old rubber.

‘The past year they considered to be a very important transition
period in the company's history, and the year they had now entered
into they looked upon as a period of consolidation,

There were a few small areas it was desirable to acquire in order
to round off Eldred Estate, but the amount of money required to
buy them would not amount to very much and could be provided
out of their present resources. He particularly mentioned that
so that they might know that no further issue of capital was con-
templated, as they desired to concentrate their energies on the
present area.

The result of the year's trading was a matter for satisfaction, but
it was to the future they had to look. If there was no setback in
the price of rubber, and they were able to work to estimates, the
figures they should be able to submit to them a year hence would
be very much better even than those now presented. 1f that fore-
cast materialised they hoped to be able to resume a practice adopted
by that company years ago of paying interim dividends, and unless
something unforeseen arose, he saw no reason why they should not
te able to declare an interim dividend six months hence and so
transfer profits earned to the pockets of the shareholders rather than
keep the cash lying idle in the company's bank account at a small
rate of interest.

‘The report and accounts were unanimously adopted.
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- BROOME RUBBER PLANTATIONS

4 ¢ During the year ended June 30 Broome Rubber
Plantations, Limited, carncd a net profit of £29,717
(against £9,567 in 1935-36), out of which the directors
£ have fe £2,500 i £1,000) 10 taxation
reserve and £500 to furlough reserve. An divi-
B dend bf 5 per cent. was paid last . absorbing

salc price realized for 1,725,3711b. exportcd was 8.52d
Ib. inst 6.39d.), and the unlicensed stock of
131,2551b, been taken into the accounis at the f.0.b,
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IMPROVED RESULTS—DIVIDEND OF 15 PER CENT.

The fourth annual general meeting of this company was held,
on the zoth instant, at 19 Fenchurch Street, London, Sir Lionel
Smith-Gordon, Bart. (chairman), presiding.

The Chairman, in the course of his speech, said: The profit for
the year was £32,342 11s., and the directors propose to pay a final
dividend of 10 per cent., making 15 per cent. for the year, and
carry forward a balance of £5,704 17s. 9d., subject to directors’
additional remuneration and staff bonus,

Rubber sales at £61,262 are more than double the corresponding
figure of £30,081, while on the other hand the cost of producing
the exportable crop was £28,668, against £17,428, or about two-
thirds more. The net average price realised for 1,725,371 lb. of
rubber exported was 8.52d. per pound, which is equal to 9.3d. per
pound gross London landed terms. This is about 23d. more than
we obtained for last season’'s crop. F.o.b. cost works out at
3.99d., as compared with 3.7d. per pound. The small increase is
due to rising costs generally, and may be considered satisfactory.

Standard production for the year 1937 has been assessed at
2,476,884 pounds, of which go per cent., or, say, 2,230,000 pounds,
may at present be exported. The output for the three months
July-September amounted to 599,380 1b., so we are ahead of our
quota and building up the permissible maximum stock. We have
already sold 680,000 1b. of the new season's crop at a price
equivalent to 9jd. per pound London landed terms.

We have embarked on a steady replanting programme, so that
areas which are uneconomic may be replaced with high-yielding

stock.

We have started the year well, but recently the price of rubber
has fallen sharply owing to causes mainly not concerned with
rubber. We must not forget that fhe rubber regulation scheme
has functioned very well so far, and there is no reason to suppose
that if our commodity remains below, say, od., the committee
will not make a cut in the January-March exportable quota to
restore the price to a fairer level.

The report and accounts were unanimously adopted, and t
altw the articles of association were v
= e
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The accounts for the year ended June of the
Broome Rubber Plantations show a net profit of £18,206
(against £29.717 for 1936-37). The directors have trans-
ferred £4.000 10 taxation reserve and they now recom-
mend a final dividend of 4 per cent. (making & per
cent, for the year, against 15 per cent.), payment of which
will leave £4,698 to be carried forward, subject to
N.D.C., staff bonus, and directors’ additional remunera-§
tion i £1,797 b into the . During|
the year 2,045,224lb. of rubber were harvested (against]
1.856,6261b.) at a cost of 4.25d. per Ib., fo.b. (against
3.99d). The gross average sale price realiced for
1,951,0091b. exportable was equivalent 10 7.66d. per Ib.
London landed terms.  Meeting. November ©
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BROOME RUBBER PLANTFATIONS;-
: LIMITED :
' NEW PLANTING AREA ACQUIRVED

The fifth annual general meeting of the Broome Rubber Plantations,
Limited, was held on the 9th instant at 19 Fenchurch Street, London,

Sir Lionel Smith-Gordon (the chairman), in the course of his
speech, said that the profit for the year was £19,783. The directors
proposed to pay a final dividend of 4 per cent., making 8 per cent. for
the year. The standard production for 1938 had been assessed at
2,555,927 1b., of which 45 per cent. might at present be exported.
As from January Ist next, their standard production should be
increased in respect of the young Eldred rubber, In order tc avoid
reducing crop too drastically or building up an abnormal stoclk, they
had purchased licences for 72,000 1b. of rubber, They were very
pleased to be able to report that the gencral manager found all the
properties in good condition and efficiently managed on the occasion
of his recent inspection. They were particularly pleased with Eldred
Estate and its extensions, of which property they would remember
they only took over 2,000 acres on January 1, 1936, and 1,400 acres
later in the year.

The Selangor properties were reported to be in the usual good order,
and there was nothing in particular he had to say about them.

In previous speeches he had told them that they had embarked on
a steady replanting programme so that areas which were uneconomic
might be replaced with high yielding stock. As from January | next
new planting within limits would be permitted. In those circumstances
the board had decided not to undertake any further replanting for
the time being, but to supplement old areas with new rubber planted
on virgin soil,

Having regard to the success of the Eldred property, the generaj
manager had carefully investigated adjacent jungle land, and had
selected a 1,000-acre block, which had been approved, and the land
taken up, plus an extra 10 per cent. to cover buildings, ravines,
swamps, etc. They proposed to make a start on planting in 199,

It was not the intention at the moment to raise further capital, but
when market conditions were more favourable they proposed}‘,

a

make an issue and invite shareholders to subscribe on a
basis. j
9@. report was unanimously adopted.




